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MEDIA RELEASE - Australian gas producer's climate plans reflect industry commitment

Senex Energy’s announcement of a new plan to reduce emissions across its operations is yet another
example of the Australian oil and gas industry walking the walk on climate change.

The company’s Decarbonisation Action Plan includes a target for the company to achieve a 30%
reduction in total greenhouse gas emission intensity while also expanding its productive
capacity to 60 petajoules (PJ) annually by the 2025 financial year, and in the longer term,
achieving net zero emissions by 2040.

It is the latest in a line of industry commitments from Australian oil and gas producers. Earlier
this year, for example, Cooper Energy became the first Australian producer to receive Climate
Active Certification for achieving net zero emissions across its operations. Many more examples
of the industry’s efforts can be found in the APPEA report, Industry Actions on Emissions
Reduction.

Australian gas is poised to help reduce emissions not just domestically but in the form of
exports, particularly in Asian markets.

The Australian Government estimates Australia’s LNG has the potential to lower emissions in
LNG importing countries by around 170 million tonnes of CO2 each year by providing an
alternative to higher emissions fuels — the equivalent of over one-third of Australia’s total
annual emissions.

“This latest announcement from Senex provides further evidence that Australian oil and gas
producers are committed to reducing emissions and achieving climate change as part of an
economy-wide effort”, said APPEA Chief Executive Andrew McConville.

“This is just the latest example of APPEA members walking the walk when it comes to climate
change action.

“Natural gas has an important part to play in ensuring countries around the world can meet
their emissions targets into the future.

“It can provide a significantly cleaner alternative to coal-fired power, supports the continued
uptake of renewables such as wind and solar, and has shown its potential as a world leader in
practicable emissions reduction technologies such as hydrogen and carbon capture and
storage.”

Media contact: Ewen Hosie - ehosie@appea.com.au

appea.com.au  australian petroleum production & exploration association limited


https://appea.com.au/wp-content/uploads/2020/08/Industry-Action-on-Emissions-Reduction-1.pdf



